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WASHINGTON REPORT SUMMARY
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CIVIL AERONAUTICS BOARD
Final regulations amending the Uniform System of Accounts and Reports
for certificated air carriers have been issued. The amendments
affect transport-related revenues and expenses. A reprint of 
the amendments appears in the 4/2/74 Fed. Reg, at p. 11993.
An amendment to the Uniform System of Accounts and Reports for revised 
reporting requirements for fuel consumption and inventories has 
been issued (3/29/74 Fed. Reg., p. 11530). The final rule 
incorporates substantially the same reporting requirements and 
instructions as were set forth in the interim reporting Form T-90. 
There has been a clarification, however, in the instructions for 
its completion.
COMMERCE, DEPARTMENT OF
The publication of a government-wide guide to help researchers locate
and obtain Federally Produced Machine-Readable Data has been
announced. The "NTIS Directory of Computerized Data Files and 
Related Software” lists more than 500 data files from 60 federal 
agencies. Information covered includes data from all of the major 
departments as well as executive agencies. The Directory is 
available at $60 per copy (order no. NTIS-SR-74-01) from the 
National Technical Information Service, Department of Commerce,
P.O. Box 1553, Springfield, Va. 22151 (703/321-8500).
COST ACCOUNTING STANDARDS BOARD
A cost accounting standard on the use of standard costs for direct 
material and direct labor has been issued. In addition, the 
Board has issued several miscellaneous amendments to section 
400.1 (definition). A reprint of the standard and amendments 
appears in the 4/1/74 Fed. Reg., p. 11869.
COST OF LIVING COUNCIL
Extensive decontrol of wages and prices for major segments of the
econany were issued this past week. About 165 economic sectors 
have been removed from Phase IV controls. "Accounting services" 
falls under the standard industrial classification 8931 and the 
entire "89" major group was included in the decontrol announcement. 
A release concerning industries still covered appeared in the 
4/3/74 Fed. Reg, at p. 12214.
The Economic Stabilization Program Quarterly Report for the period 
ending 12/31/73 has been issued. It contains information about 
the programs and policies for the period Sept.-Dec. 1973. Copies 
are available by contacting the Council at 202/254-8545.
FEDERAL HOME LOAN BANK BOARD
Proposed rules concerning the authorization and limitations of issuing 
negotiable certificates of deposit have been issued (3/29/74 Fed. 
Reg., p. 11562). A proposed change to the section concerning 
examinations and audits includes additions to the section on the
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establishment and maintenance of records. Comments on the 
proposal will be accepted until 4/30/74,
GENERAL ACCOUNTING OFFICE
The FTC's "annual line of business report” has been taken under
advisement by the GAO. By law it has 45 days in which to make 
comments or recommendations about the form. GAO has called for 
comments on the proposed FTC report which should be filed prior 
to 4/15/74. GAO will also make arrangements on a scheduled basis 
to meet with those persons who have significant oral comments.
For further information and arrangements for appointments call 
202/386-6181.
GENERAL SERVICES ADMINISTRATION
Two additional procurement recommendations have been proposed for
adoption by a federal interagency task group. One (A-37), relates 
to the establishment of a government-wide policy for reviewing 
and approving cost-type prime contractor procurement systems 
and transactions. "Contractor Procurement" has been determined 
to include subcontracting of work to be performed as well as 
acquisition of materials and services required to do contract 
work.
HEALTH, EDUCATION AND WELFARE, DEPARTMENT OF
National health insurance legislative hearings have been scheduled 
before the Committee on Ways and Means on Wednesday, 4/24/74.
The hearings will continue on the 25th and 26th and on each 
succeeding Friday thereafter until all testimony has been completed. 
The Committee has requested that comments be directed primarily 
to the recent Mills-Kennedy proposal (HR 13870/S. 3286), the 
Administration’s bill, HR 12684, and the proposal sponsored by 
Rep. Ullman (D-Oreg.), HR 1. For further information concerning 
these hearings and the legislative schedule, please call 202/225-3625.
A reprint of Sen. Kennedy’s bill appears in the 4/2/74 Cong. 
Record at p. S4958.
INTERIOR, DEPARTMENT OF
Legislation designed to provide American Indian tribes greater self- 
government opportunity and improved Indian education programs has 
been approved by the Senate. The bill (S. 1017) would authorize 
the Secretaries of Interior and HEW to contract with tribal 
organizations for the management of federal programs and services.
In addition, it provides in section 108 for fiscal year audits by 
the appropriate Secretary and the Comptroller General. In a letter 
to the chief sponsor, Sen. Jackson (D-Wash.), the Comptroller General 
indicated his concern for the audit requirements and recommendations 
for suggested changes to conform with standards established by the 
GAO. These recommendations, however, were not adopted.
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The House Subcommittee on Indian Affairs of the Interior 
Committee is expected to take up similar legislation in May.
INTERSTATE COMMERCE COMMISSION
An extension of time for filing comments with respect to the proposal 
in interperiod tax allocation (deferred taxes) has been approved. 
Interested persons may file statements until 4/26/74.
SECURITIES AND EXCHANGE COMMISSION
S. James Rosenfeld has been appointed as a special consultant to the 
Commission to evaluate and make recommendations to the Commission 
concerning its current and future capability to disseminate financial 
and regulatory information to the various constituencies it serves; 
and particularly, methods by which much of the information required 
regularly to be filed with the Commission can be made more accessible 
to the public.
SMALL BUSINESS ADMINISTRATION
"Business Plan for Small Service Firms" is the title of an SBA Small 
Marketers Aid No. 153 prepared by the Education Division of the 
Office of Management Assistance. The booklet provides helpful 
assistance about the various aspects concerning development of a 
business plan. In addition, it provides references to other 
publications to assist businessmen. Copies of this aid are 
available free from field offices and the Washington headquarters 
of the SBA (202/382-1891).
TREASURY, DEPARTMENT OF
Finalized regulations pertaining to the disclosure or the use of 
information by preparers of returns has been issued. The 
definitions, terms, and requirements are set forth in the 3/29/74 
Fed. Reg, at p. 11537.
A notice updating the organization and functions of the Internal Revenue
Service is contained in the 3/29/74 Fed. Reg, at p. 11572-11610.
It sets forth the duties and responsibilities of each of the major 
divisions within the IRS.
Markup sessions on anti-recession legislation in the form of reductions 
in individual income tax has started before the Senate Finance 
Committee. The Committee has two major proposals before it, one reduces 
individual income taxes by increasing the personal exemptions from 
$750 to $850; the other would allow election of a $200 tax credit 
in lieu of the proposed exemption. Another proposal pending is to 
cut the social security payroll tax from the present 5,85% to 5,2%.
A statement of the action taken by the Committee last Thursday is 
available by calling the Committee office at 202/225-4515.
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House conferees on the pension reform legislation have been named.
They are Reps. Ullman, Burke (Mass,), Griffiths, Rostenkowski,
Schneebeli, Collier, Broyhill (Va.), Perkins, Thompson (N.J.), 
Dent, Burton, Quie, Erlenbom, Sarasin. The conferees are 
expected to meet formally some time after the Easter recess 
which ends April 22. Sen. Williams (D-N.J,) recently stated 
he anticipated having this legislation signed by the President 
prior to July 4.
A comparative analysis of the Senate-House versions of HR 2 
has been prepared by the Congressional Research Service. It is 
contained in the 3/29/74 Cong. Record at p. S4755.
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